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JHIS INDENTUﬁE, this day made and entered into between Karen M Baker ¢

of the first part, hereinafter designated as the Grantor, . AELican General Finance Inc :
___Garrv Deason Trustee, of the second part, hereinafter designated as Trustee, snd Arerican General

.Manager
Finance Inc
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of the third part, hereinsfter designated as the Beneficiary.

WITNESSETH: That whereas the Grantor Is justly Indebted to the beneficiary in the full sum of 11401, 34

Eleven Thousand four Hundred One dollar and thirty four cents DOLLARS *

($_11401 34 } evidenced by e promissory note of even date herewith created by grantor in favor of the beneficiary,
together with interest thereon and attorney’s fees in case of default and being due and paysble as therein provided.

WHEREAS, the said grantor desires to securs the prompt payment et maturity of the aforesaid indebtedness, as well as any extension of the
same-or eny part thereof, and any other or further indebtedness in the way of future advances hereunder, or otherwise, that the grantor, or either of them,
may now or hereafter owe the beneficiary, ss herelnafter provided: f .

NOW, THEREFORE, in consideration of the premises, and the further consideration of Ten Dollars ($10.00) cash in hand paid by the aforesaid
trustee, the receipt of which is hereby acknowledged, the grantor does hereby convey and warrant unto the said trustee, the property situated in the
State of Mississippi, and more particularly described as fotlows, to-wit:

A

Lot 1778, Section "E", DeSoto Village Subdivision, in Section 33,
Township 1 South, Range 8 West, City of Horn Lake, Mississippi,
ag shown by plat thereof recorded in Plat Book 12, Pages 22-25,
in the office of the Chancery Clerk of DeSoto County, Mississippi.

This being the same property conveyed to Karen M. Price, from Kenneth é
J. Price and Karen M. Price, by deed recorded in Deed Book 281, Page 7
50, in the Chancery Clerk's Office of DeSoto County, Mississippi.

PARCEL NO: 1088-3304.0-01778.00 . B

PROPERTY ALSO KNOWN AS: 6775 Dunbarton Drive, Horn Lake, Mississippi

STATE MS.-DESOTO CO.

Free

‘C Jw 2 o9 PH 9%
sk SON po._339

Togethgr with all the hereditaments and appurlenan%ﬁheDJhVJ &cbpgrutngnhzgﬂar as they may now or hereafter, during the term of this deed
of trust, belong to or be used In connection with the occupancy of any building on the said land, or that may be hereafter erected thereon, ail heating and
ventilating apparatus, gas, electric light and other fixtures, whether ettached to said premises or detached therefrom.

This conveyence, however, is in trust to secure the prompt payment of the eforesaid indebtedness, and any and all other indebtedness that may
bacome due and owing to the beneficiary under the terms of this instrument and secured heraby, including the payment of eny sum which may be expended
or any indebtedness which may be incurred by the boneficiary herein, or any owner or hoider of the note ©r notes secured hereby, in the payment of
premiums for insurance, or in the payment of taxes on the seid property, or in the payment of attorney’s fees and/or other items expended in the protection -
of this security. If all indebtedness secured hereby shall be promptly paid when due and demandable, including sll interest due thereon at the rate herein
specified, then in that event this conveyance shall be null and void, otherwise to remain in full force and effect. But if default is made in the payment of
the note or notes secured hereby, or of any installment thergon, or of eny installment of interest as provided herein, or in the payment when due and de- K
mandable of any other item of indebtedness secured hereby, or the interest thereon, or if default is made in any other covenant herein contained, then and
in that event the entire princips! sum secured hereby with ell interest and charges pccrued thereon, end all amounts secured hereby, shall, at the option of
the beneficiary, or the owner or holder of said note or notes, be and become at once due and paysble, and the trustee herein named, or his successor or
successors, shall, at the request of the beneficiary, or at the request of any owner or holder of the note or notes secured hereby, sell said property and land, -
or o sufficiency thereof to satisfy the indebtadness eforesaid then unpaid. Such sale shall be made by giving notice of the time, place and teris of sale as
required by Section 888 of the Mississippi Code of 1942 and amendments if eny thersto, and the trustee shall make deed to the purchaser or purchasers.
Should the beneficiary, or the owner or holder of the note or notes secured hereby be a corporation, then in such event a declaration of default to the
trustee, and & request for sale hereunder, may be made by any officer thereof, If the land covered hereby is situated in two or more counties, or in two
iudicial districts of the same county, the trustee may sell the whole in eny of the counties, or in either of the judicia! districts of a county in which any part
of the lend ties. Out of the proceeds of sale the trustee shall first pay the cost of edvertising and making the sale; and secondly, he shall pay whatever items
may have been incurred and remain unpaid in the protection of this security; then he shall pay such of the itemns of indebtadness secured hereby as may be .
outstanding in the order of their maturity, and any balance remaining in his hands shall be delivered to the grantor, or to his proper representatives, agents
or assigns.

If not prohibited by law or regulation, this Deed of Trust and all sums hereby secured shall become due and payable at the option of mortgagee
and without notice to entrustor forthwith upon the conveyance of entrustor’s title to al! or any portion of said mortgaged property and premises, or upon
the vesting of such title in any manner in persons or entities other than, or with, entrustor unless the purchaser or transferee assumes the indebtedness
secured hareby with the consent of the beneficiary.

If this Deed of Trust is subject end subordinate to another Deed of Trust, it is hersby expressly agreed that should any default be made in the
payment of any installment of principal or of interest on gaid prior Deed of Trust, the holder of this Deed of Trust may pay such installment of principal
or such interest and the emount so paid with legal interest theraon from the time of such payment may be added to the indebtedness secured by this Deed
of Trust end the accompanying note shall be deemed to be secured by this Deed of Trust, and it is further expressly agreed that in the event of such default
or should eny suit be commenced to foreclose said prior Deed of Trust then the smount sacured by this Deed of Trust and the accompanying note shall
become and be due and payable st any time thereafter at the sole option of the owner or holder of this Deed of Trust,

It is agreed and understood, by and betwsen the parties hereto that this conveyance is executed and intended to be, and is hereby made subject
to the following covenants, stipulations end conditions, all of which shall be binding upon the parties hereto and each of thern.

- First. In addition to the indebtedness specifically mentioned above, this conveyance shall elso secure any end all extensions or renewals of the
‘same, or any part thereof,

A Second. The grantor will et all times during the continuance of this deed of trust keep the buildings and improvements on said premises insured
against loss or damage by fire, extended coverage, vandalism and malicious mischief In such reliable Insurance company, or companies, s may be acceptable
to the beneficiary, for the maximum amount of insurance obteinable, or In such amount as may be approved by beneficiary, and all policies covering the
same shall contain the proper loss payable clause, making all losses, if any, pavable to the beneficiary, his successors or assigns, and shall be delivered to the
beneficiary herein, or to the owner or holder of the notes secured hereby es additionat security. In case of loss and payment by any insurance company, the
amount of insurance money 50 paid shall be applied either on the indebtedness secured hereby, or in rebuilding or restoring the damaged building, or build-
ings, or it may be released to the grantor, as the beneficiary may elect. In the event of loss the grantor shall immediately give notice by mail to the benefi-
ciary who may make proof of loss if same be not promptly made by the grantor. Each insurance company involved is hereby authorized, empowered and
directed to make payment for any loss directly to the beneficiary Instead of 1o the grantor and the beneficiary Jointly.

Third. The grantor will pay all taxes and Bssassments, general or special, which may be essessed against the said land, premises or property,
or upen the interest of the trustee of the beneficlary thereln, or upon this deed of trust, or the indebtedness secured hereby, without regard to any law here-
tofore eneacted or that may hereafter be enacted imposing payment of the whole or any part thereof upon either the trustee or beneficiary, and further will
furnish ennually to the beneficiary certificates or receipts of the proper officer showing full payment of all such taxes and assessments,
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Fourth. That the rents, issues and profits of all and eve¥y part oT!he_propertv here conveyed are specifically pledge
debtedness hereby secured, and sl obligations which may accrue under the terms of this instrument. Upon the maturity of the inde
either by lapse of time or by reason of any default as herein provided, or if at any time it becomes necessary to protect the lien o
beneficiary, or any owner, or holder of the notes secured hereby, shall have the right 1o forthwith enter into and upon the property hllnbefore described
and take possession thereof, and collect and apply the rents, issues and profits thereon upon the indebtedness secured hereby, or may, i is $0O dgsired, have
a receiver appointed by any court of competent jurisdiction to collect and impound the said rents, Issues and profits and after paying the expegnse of such
receivership apply the balance thereof to the payment of any indebtedness secured hereby.

) Fifth. The failure on the part of the grentor 1o keep and perform each, any, end all of the covenants and stipulations of this deed of trust, or the
passage by the Stete of Mississippi of eny law imposing payment of the whole or any portion of any of the taxes aforesaid upon the trustee or the bene-
ficiary, or upon the rendering by any court of competent jurisdiction of a decision that the stipulation or provision herein covering the payment of taxes or
assessments is legally inoperative, shall give to the beneficiary or to the owner or holder of the notes secured hereby the option to at once declare the entire
principal sum hereby secured with all interest and charges thereon, and all other amounts secured hereby at once due and demandable and to have the
property advertised end sold by the trustee hereln named, or hls successor or successors, In accordance with the provisions of this conveyance hareinbefore
set out. But in case such default consists in the failure to keep the said property insured or 1o pay the taxes hersin required, the beneficiary, or the owner
or holder of the said secured notes, may procure said insurance anq pay said texes and assessments, or redeem the property from tax ssle if it has been sold:

Y
he payment of the in-

thereon at the rate herein stipulated from the date the same shall have been paid, shall be covered by this conveyance and shall be due and demandabla on
the date of the maturity of the interest installment which may become due under the terms of this instrument next after such additional items of expense are
made or incurred, In case the beneficiary or the owner or holder of said secured notes elects to advance insurance premium and/or taxes, the receipt of an
agent of the insurance company or companies in which sald insurence is placed shall, with respect to such insurance premiums, be conclusive evidence as
between the parties to this conveyance of the smount and fact of payment thereof; and the receipt of the proper public official, shall with respect 1o the
taxes and assessments, aforesaid, be conclusive as between the parties to this conveyance of the amount and validity of said taxes or assessments and of the
fact of the payment thereof.

Sixth. The beneficisry, or any owner or holder of the note secured hereby, may at pleasure, without giving formal notice to the original or any
successor trustee, or to the grantor herein, and without regard to the witlingness or inability of any such trustee to act, or to execute this trust, appoint
another person or succession of persons to act as trustes herein, end such appointee or substitute shall have all the powers in the execution of this trust as
are vested in the trustee herein named. If the bensficiary, or the owner or holder of the note secured hereby, be & corporation, such appointment may be
made by its president, vice-president, assistant vice-president, secretary or treasurer,

Seventh. In case of foreclosure and sale of the property covered hereby, the beneficiary, or eny owner or holder of the notes secured hereby,
shall have the same right to purchase at said sale as If & stranger to this instrument.

Ejghth. Grantor covenants that the premises and property covered hereby will at all times be used in a good and husbandlike manner, for lawful
purposes only, and that waste will not be committed or suffered 1o be committed thereon,

Ninth, Whenever in this deed of trust the context so requires, the singular number shall include the plural, and the plura! the singular; holder of
the note or notes shall be deemed to refer to pnd include the owner of the debt, and the word beneficiary shall at any and all times include and mean the
then holder of the note or notes secured hereby. '

IN TESTIMONY WHEREOF, witness the signature of the grantor this the___4th day of _January — , 1996

T w =

sTaTE o Tennessee

county or__Shelby

This day personally appeared before me, the undersigned authority, in and for the State end County aforesaid, the within named

Karen M Baker

’ \.\\"'“.l.lglu'-‘f
YA o,
who severally acknowledged that Mary J. Escue . — 3*‘ .. ‘Q-"f :
signed and delivered the above and foregoing deed of trust on the day snd year therein mentioned. = S ' ) o
Given under my hand and official seal, this the___ 4 th day of ' :

BRY, QO SAS KAHALS 10T, &, 1557

My Commission Expires: .

STATE OF

COUNTY OF

Personally appeered before me, the undersigned Notary Public in and for the jurisdiction aforesaid,

respectively of the asbove nemed

& corporation, who severally acknowledged thet for end on behalf of sald corporation, they signed, sealed and delivered the above and foregoing instrument
of writing on the day end ysar therein written as the act and deed of said corporation, being thereunto first duly authorized so to do,

Given under my hand and official seal of office, this the day of , 19

Notary Public
“:)‘;_ [ %) Nt ed 3 DR vy v
My Commission Expires:h MY KL O], & ieed
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